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STRATEGY TEMPLATE
SMSF investment strategy (accumulation phase)
A template for trustees to complete and adopt


	How to use this template
1. This is a template investment strategy for the trustees to complete and adopt. It is not the auditor's working paper.
1. Complete each section to reflect the fund's actual investments and the trustees' genuine consideration of the required matters. A strategy that does not match the fund's investments, or that simply restates the law, is not sufficient.
1. Review the strategy regularly, at least annually and whenever circumstances change, and record the review.
1. This template is general and does not constitute financial advice. Consider advice from a licensed professional.



	Fund name
	

	Australian Business Number
	

	Phase
	Accumulation

	Members
	

	Date adopted
	

	Date of last review
	



1. Investment objective
The objective of the fund is to grow members' retirement savings over the long term, by holding a diversified portfolio of investments with an appropriate balance of risk and return suited to members' age, circumstances and time to retirement.
Trustees may record a target return, for example a return above inflation over a rolling period, and the investment time horizon:
	Target return
	

	Investment time horizon
	



2. Matters the trustees have considered
The trustees have considered the following matters required by the superannuation regulations. Record the trustees' actual consideration for the fund, not a restatement of the law.
	Risk of making, holding and realising investments, and the likely return
	

	Composition of the fund's investments and the extent of diversification
	

	Liquidity and cash flow requirements
	

	Ability of the fund to discharge its existing and prospective liabilities
	

	Whether to hold insurance cover for one or more members
	


How the fund will meet expected cash flow requirements, including expenses, tax and any benefit payments, from income and liquid assets.

3. Investment allocation
The trustees have determined the following ranges for the fund's investments. Record realistic ranges that reflect how the fund is actually invested.
	Asset class
	Minimum %
	Maximum %
	Notes

	Cash and term deposits
	
	
	

	Fixed interest
	
	
	

	Australian shares
	
	
	

	International shares
	
	
	

	Property
	
	
	

	Other (specify)
	
	
	



4. Specific considerations
Where the fund holds a concentrated or particular investment, the trustees have recorded their consideration of it.
	Concentration in a single asset or asset class, and how the risk was considered
	

	Any investment in or dealing with a related party, and how it complies with the rules
	

	Any borrowing arrangement and how it fits the strategy
	

	How the strategy supports members' accumulation goals
	



5. Review
The trustees will review this strategy at least annually, and whenever there is a significant change such as a new member, a change in phase, a major investment, or a market event. Each review will be recorded.
	Frequency of review
	At least annually

	Trigger events for an out of cycle review
	



6. Adoption by the trustees
The trustees adopt this investment strategy for the fund.

	Prepared by
Name:
Signature:
Date:
	Reviewed by
Name:
Signature:
Date:
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