SMSF Audit Resource Library	Trust deed review

TEMPLATE A4
Trust deed review checklist
Confirming the governing rules support the year's transactions


	How to use this template
1. Use this checklist to confirm the governing rules of the fund support the transactions and arrangements entered into during the year.
1. Review the original deed and every amendment in sequence, confirming each amendment was validly executed.
1. Where the deed does not permit a transaction that has occurred, consider the effect on the audit opinion and on the compliance audit.



	Fund name
	

	Financial year
	

	Original deed date
	

	Most recent amendment date
	



Deed review
	Procedure or matter
	Yes
	No
	N/A
	Ref / comment

	1. Existence and execution

	The original trust deed has been sighted and is held on the permanent file.
	
	
	
	

	All amendments and variations have been sighted and form an unbroken chain from the original deed.
	
	
	
	

	Each deed and amendment appears to have been validly executed and dated.
	
	
	
	

	The trustee structure (individual trustees or a corporate trustee) is consistent with the deed.
	
	
	
	

	2. Powers and consistency with the year's activity

	The deed permits the fund to accept the contributions received during the year.
	
	
	
	

	The deed permits the investments held, including any borrowing arrangement, property and unlisted investments.
	
	
	
	

	The deed permits the pensions or income streams being paid and their type.
	
	
	
	

	The deed permits any reserves maintained by the fund.
	
	
	
	

	The deed permits any borrowing under a limited recourse borrowing arrangement.
	
	
	
	

	3. Members, benefits and death

	The members admitted during the year were admitted in accordance with the deed.
	
	
	
	

	Binding death benefit nominations, where relevant, comply with the deed's requirements.
	
	
	
	

	The deed's provisions on payment of death benefits and reversionary pensions have been considered.
	
	
	
	

	4. Currency

	The deed reflects current superannuation law to the extent relevant to the matters audited, or any gap has been noted.
	
	
	
	



Conclusion
On the basis of the review above, the governing rules of the fund support the transactions and arrangements audited, except for the matters noted below.
	Matters noted
	

	Effect on the audit
	



	Prepared by
Name:
Signature:
Date:
	Reviewed by
Name:
Signature:
Date:
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