SMSF Audit Resource Library	Cash and term deposits

TEMPLATE C2
Cash and term deposits working paper
Existence, ownership and accuracy of cash holdings


	How to use this template
1. Use this working paper to verify the existence, ownership, completeness and accuracy of cash and term deposits.
1. Obtain bank confirmation or an original statement showing the account is held in the name of the fund or the trustee for the fund.
1. Reconcile the closing balance to the financial report and investigate reconciling items.



	Fund name
	

	Financial year
	

	Prepared by
	



1. Procedures
	Procedure or matter
	Yes
	No
	N/A
	Ref / comment

	A bank confirmation or original 30 June statement has been obtained for each account.
	
	
	
	

	Each account is held in the name of the fund or the trustee as trustee for the fund (separation of assets).
	
	
	
	

	The closing balance agrees to the financial report and the member or general ledger.
	
	
	
	

	Interest income has been verified on a test basis to statements.
	
	
	
	

	Any term deposit is confirmed as to amount, maturity and ownership.
	
	
	
	

	Transfers around year end have been checked for correct cut off.
	
	
	
	



2. Verification schedule
	Account or deposit
	Balance per statement
	Balance per accounts
	Difference

	
	
	
	

	
	
	
	

	
	
	
	



3. Conclusion
Cash and term deposits are fairly stated and are held by the fund, except as noted.
	Matters arising
	



	Prepared by
Name:
Signature:
Date:
	Reviewed by
Name:
Signature:
Date:
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