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TEMPLATE C8
Collectables and personal use assets working paper
Storage, insurance, use and valuation rules


	How to use this template
1. Use this working paper for collectables and personal use assets such as artwork, jewellery, vehicles, wine and memorabilia.
1. These assets carry specific storage, insurance and use rules. A breach is commonly reportable.
1. Confirm the asset is not used by or leased to a related party and is not stored in a related party's private residence.



	Fund name
	

	Financial year
	

	Prepared by
	



1. Compliance with the specific rules (r13.18AA)
	Procedure or matter
	Yes
	No
	N/A
	Ref / comment

	The asset is not leased to, or used by, a related party.
	
	
	
	

	The asset is not stored or displayed in the private residence of a related party.
	
	
	
	

	A written record of the storage decision is kept and retained.
	
	
	
	

	The asset is insured in the name of the fund within seven days of acquisition.
	
	
	
	

	Where transferred to a related party, the sale was at market value determined by a qualified independent valuer.
	
	
	
	


2. Existence and value
	Procedure or matter
	Yes
	No
	N/A
	Ref / comment

	Existence is confirmed by inspection, photographs, or independent confirmation.
	
	
	
	

	Market value at 30 June is supported by appropriate evidence, such as an independent valuation for material items.
	
	
	
	



3. Asset schedule
	Asset
	Insured in fund name (Y / N)
	Storage location appropriate (Y / N)
	Value at 30 June

	
	
	
	

	
	
	
	



4. Conclusion
Collectables and personal use assets exist, are stated at market value and comply with the specific rules, except as noted.
	Matters arising
	



	Prepared by
Name:
Signature:
Date:
	Reviewed by
Name:
Signature:
Date:
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