SMSF Audit Resource Library	Member balances

TEMPLATE C11
Member balances and transfer balance cap working paper
Allocation of earnings and member account verification


	How to use this template
1. Use this working paper to test member balances and the allocation of earnings, and to consider the transfer balance cap and total super balance.
1. Confirm that contributions, earnings, expenses, benefits and tax are correctly allocated between members and between accumulation and pension interests.
1. Confirm all figures against the relevant year before use. Figures shown are current for the 2025-26 year unless stated.



	Fund name
	

	Financial year
	

	Prepared by
	



1. Reference figures (2025-26)
	Threshold
	Amount

	General transfer balance cap
	$2,000,000

	Total super balance threshold for non-concessional eligibility
	$2,000,000


The general transfer balance cap rises to $2,100,000 from 1 July 2026. Confirm all figures against the relevant year before use. Figures shown are current for the 2025-26 year unless stated.

2. Procedures
	Procedure or matter
	Yes
	No
	N/A
	Ref / comment

	Opening member balances agree to the prior year financial report.
	
	
	
	

	Contributions, earnings, expenses, tax and benefits are correctly allocated to each member.
	
	
	
	

	Allocation between accumulation and retirement phase interests is correct.
	
	
	
	

	The earnings allocation method is consistent with the deed and applied consistently.
	
	
	
	

	Amounts moved into retirement phase have been considered against the member's transfer balance cap.
	
	
	
	

	Closing balances reconcile to net assets of the fund.
	
	
	
	



3. Member reconciliation
	Member
	Opening
	Movements
	Closing

	
	
	
	

	
	
	
	



4. Conclusion
Member balances are correctly stated and earnings are appropriately allocated, except as noted.
	Matters arising
	



	Prepared by
Name:
Signature:
Date:
	Reviewed by
Name:
Signature:
Date:
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