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TEMPLATE D1
Part B compliance audit program
Testing compliance with the SIS Act and SIS Regulations


	How to use this template
1. Use this program to test and conclude on the trustees' compliance with the specified provisions of the SIS Act and the SIS Regulations.
1. Compliance reporting does not depend on materiality. A contravention that meets a reporting test must be reported regardless of dollar value.
1. For each provision, record the result and cross reference to the supporting working paper. Carry any contravention to the contravention report decision tree.



	Fund name
	

	Financial year
	

	Prepared by
	



1. SIS Act provisions
	Provision
	Subject
	Compliant? (Y / N / N/A)
	Ref

	s17A
	Definition of a self-managed superannuation fund
	
	

	s35AE / s35B / s35C
	Accounts, statements and audit
	
	

	s62
	Sole purpose test
	
	

	s65
	No loans or financial assistance to members
	
	

	s66
	No acquisition of assets from related parties
	
	

	s67 / s67A / s67B
	Borrowing and the LRBA exception
	
	

	s82 to s85
	In-house asset rules
	
	

	s103 / s104 / s104A
	Records, trustee minutes and declarations
	
	

	s109
	Arm's-length dealing
	
	

	s126K
	No disqualified person acting as trustee
	
	



2. SIS Regulations
	Regulation
	Subject
	Compliant? (Y / N / N/A)
	Ref

	r1.06
	Pension and benefit standards
	
	

	r4.09
	Investment strategy
	
	

	r4.09A
	Separation of fund assets
	
	

	r5.08
	Minimum benefits maintained
	
	

	r6.17
	Restriction on payment of benefits
	
	

	r7.04
	Acceptance of contributions
	
	

	r8.02B
	Assets at market value
	
	

	r13.12 / r13.13
	No charge or assignment over member benefits
	
	

	r13.14
	No charge over fund assets
	
	

	r13.18AA
	Collectables and personal use assets
	
	

	r13.22B / r13.22C
	Non-geared related entities
	
	



3. Conclusion
The trustees have complied with the specified provisions in all material respects, except for the contraventions recorded and carried to the contravention report decision tree.
	Contraventions identified
	

	Carried to ACR decision tree (Y / N)
	



	Prepared by
Name:
Signature:
Date:
	Reviewed by
Name:
Signature:
Date:
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